An analysis of the Renew Houston charter amendment of 2010
Tax rate equivalent of Proposed City of Houston Drainage Fee

Based on 2009 taxable values and rates

Total Taxable Value




$150,000,000,000

Tax Rate






$0.63875

Tax Roll






$960,000,000 *

Tax per $.01 of rate




$15,000,000

Minimum drainage fee




$125,000,000

Tax Rate equivalent




$0.0833

Average Home value




$150,000

Tax equivalent on average home value 

$100

With 20 percent home exemption

Tax equivalent per month



$8

Tax equivalent percentage increase


13%

* Actual property tax collections in 2009 were $852 million. 
